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Futuristic was established in 1 977 as an interior fit out service

supplier and later added on the fabrication of store fixtures to
the business. It was listed in SESDAQ in 2002.

In 2003, China Credit Holdings Limited, a tisted company in

Hong Kong, became a major shareholder through one of its
subsidiary Xpress Credit Limited.

The Company has divested its original interior fit out service

and store fixtures in November 2006.

Futuristic is now a focused major travel, hospitality, financial

services and investment group. lt has strong backing from its
major shareholder, China Credit Holdings Limited. lt's travel

operations currently have travel agency outlets in Singapore

and Hong Kong. This will grow to a premier brand in the region

through suitable investment acquisitions, strong networking

with major carriers, suppliers and delivering excellent customer

service at competitive prices.
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"Ihis forrns the new
care business of fhe

group and was launched
th rou g h two subsid iaries,

SingXpress Travel Pte Ltd in
Singapare and Xpress Travel
Service Ltd in Hong Kong. "
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The Group recorded a turnover of approximately $8,6 million

and a profit attributable to shareholders of approximately S$1 .O

million for the year ended 31 December 2006. This year's

figures are not comparable with the previous year due to the

fact that the Group disposed of its business in store fixtures and

interior fit out services ("Store Business") in 2006 and entered

lnto a new business direction involving travel and hcsotality

activities, whilst in 2005 the group remarnei a:-'.: ir the

Store Business.

The Group'sfinancial position also -:': "=r : l-=:a^:_,. At the

balance sheet date, the Group ha: -=. . --." =s.:-s cf SSI .9
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million (2005: net current liabilities of S$1.3 million), cash and

cash equivalents of S$2.6 million (2005: S$0.9 million) and a
current ratio of 1.94 (2005: 0.84). The Group has net cash of

S$2 6 million and no borrowings, compared to a gearing ratio

oI 44.2o/o in 2005.

fi tiSi.t i'15'S OV{:fr v4 {W

The fiscal year of 2006 was a remarkable year for the Group.

We underwent a malor change by divesting our Store Business

which was extremely competitive and had been incurring

substantial losses since 2OO2. The sale was completed in

November 2006 and the Company has been relieved of its
obligations and guarantees in connection with this business.

'ti,'.t/f1 ,",'/' ,1*, AIL'--t uLF\,,;fs

The Group has taken steps since 2005 to plan and gear up

its resources and manpower for the travel and hospitality

business. This segment is presently operated through two
subsidiaries, SingXpress Travel Pte Ltd ("SingXpress") in

Singapore and Xpress Travel Service Ltd ("Xpress Travel") in

Hong Kong. During the year, we actively-participated in trade

related exhibitions, such as the NATAS exhibition, developed

travel packages to a number of destinations, secured general

sales agency contracts from airlines and other related

organizations and within a short time from commencement

in August 2006, built up an experienced workforce of over 60

strong in Singapore and Hong Kong. The Group recorded a

turnover of approximately 5$8.6 million within 4 months from

the commencement of these new businesses. The operating

loss amounted to approximately S$1.1 million

There is good growth potential in the travel industry with the

high growth rates of travel and tourism amongst countries in
the Asian region. The travel agency industry is fragmented

with numerous small players. Therefore there is an immediate

opportunity for the Group, with its resources, experlise and a
disciplined financial approach to rapidly grow and consolidate a

leadership position in the travel agency business in this region.
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ln the near future, we intend to acquire more traveL service

companies and leverage on our travel buslness and on the

consumer finance expertise of our major shareholder, Xpress

Credit Limited and China Credit Holdings Ltd ("China Credit")

to develop consumer finance and spending products, such

as credit and loyalty cards. We are of the view that our travel

and hospitality business will sustain steady growth and expect

that the operating performance, volume and service standards

of SingXpress and Xpress Travel will continue to improve

next year.

In the travel business, volume discounts and pricing rebates

can be better negotiated with combined buying volumes,

This would invove our Group networking and buying travel

packages or services in cooperation with China Credit in the

ordinary course of business. As and when required, we would

seek shareholders' mandate for recurring interested persons

transactions as required under the relevant sections of the SGX

Listing Manual.

/NLIFSn'4iA/IS

During the year, the Group disposeo :s 3-. ': -::-:s: r Skywest

Limited (representing approxlma:: - -' ra': :' S<_..,',,est's total

issued shares) for a cons r='3. -' -' .'-:"- < ^^arely S$4.2

million satisfied by SS2.3- - :- :=s- =-.: =::':ximately 4.3
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million shares of Advent Air Limited, a company incorporated

in Singapore, with its shares traded on AIM on the London

Stock Exchange. The Group recorded an operating profit of
approximately S$1 .87 million in this segment.

As at 3l December 2006, the Group continued to hold the
4.3 million shares of Advent Air and 13.3% interest in Global

Med Technologies lnc. ("Global Med") as its strategic long

term holdings.

Global Med (listed on OTC Bulletin Board:GLOB) is an

international e-Health, medical information technology

company. Revenues for the year were approximately US$l2.4
million, an increase of US$l.2 million or 103% over the prior

year. For 2006, Global Med's net income was US$1.4 million

or US$0.06 per share. ln addition, it achieved record sales

contracts of US$6.5 million.

As at 3l December 2006, the closing price of Advent Air shares

were quoted aI 12.75 pence each and the Global Med shares

were quoted at US$O.70 each compared to the entry cost of

approximately US$0.47.

8/GlJi.9 ISS UF A I v*D C,qAtuGE r) F C O lvt F/\ ti Y ln A M E

To better reflect the Group's travel and hospitality business

activities and to build its travel and hospitality businesses to one

of the leading brands in this region, the Company has, on 28
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December 2006, announced a change of name to "SingXpress

Ltd" and a I for 1 Rights lssue with an exercise price of $0.05
with detachable warrants of '1 for 2 exercisable at S$0.05. This

is subject to Xpress Credit Limited being given a Whitewash

Waiver so as to enable it to give an undertaking to subscribe

for its Rights Shares and Warrants and apply for excess

Rights Shares and Warrants. The Rights lssue and change of

Company's name are subject to the approval of Shareholders

at an extraordinary general meeting to be convened.

/Iv COA/C|US/{,rAJ

Looking forward, the Group will continue to focus on developing

its travel and hospitality business to become one of the largest

and best in the region through synergies with China Credit and

to introduce reputable strategic paftners to create opportunities

to enlarge the customer base, enhance the Group's business

connections, develop new products and to provide quality

services so as to differentiate ourselves from other competitors

and to cope with the demanding need of our valuable customers

and to build on our brand name. We plan to acquire more

travel service companies to obtain international recognition, be

globally branded and be recognized as the preferred one stop

travel provider. lt will also seek to lower costs and expenses

in its bid to become a premium brand in the market and bring

attractive return to the shareholders of the Company.

I believe that we have staff of greai talent and drive. I wish to

thank them as well as our strategic partners, customers and

vendors for their continual support and confidence. I thank

my fellow directors for their invaluable contributions and wise

counsel. I also express my thanks and appreciation to Mr. David

Low Chor Hoon, Group Managing Director and founder of the

Company who resigned during the year for his contnbutions in

the past.

CHAN HENG FAI

Group Executive Chairman
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Discontinued Operations

The results of the discontinued operations in the Group represent

the Store Business, the divestment of which was completed

in November 2006. The Store Business divested included all

assets and liabilities in the Company and subsidiaries which

carried on the business of store fixtures and interior fit oLtt

services. Further details of the disposal are set out in the circular

of the Company dated 1 0 August 2006.

During the approximately 1O months in the year before the

completion of the disposal, the Store Business had managed

to increase sales by 32% and recorded a net profit after tax and

minority interest of approximately $0.2 million.

ln spite of the improvement in results, the operations had a

net cash outflow during the period of approximately $0.8. As

the Store Business is highly competitive and would require

substantial injection of furlher capital without any assurance

of continued long term improvement in earnings, the disposal

represent a good opporlunity for the Company to realize its

Store Business at fair value.

Upon divestment, the Group has strengthened its balance

sheet by freeing itself of all bank borrowings and recording a

gain on disposal of approximately $0.9 million.

Continuing Operations

The new core business in travel commenced around August
2006 and by December 2006 had made sales of approximately

$8.6 million. This was accomplished through the Company's
subsidiaries, SingXpress Travel Pte Ltd ("SingXpress") in

Singapore and Xpress Travel Service Ltd ("Xpress Travel") in

Hong Kong.

As a start up, SingXpress has opened 3 outlets in Singapore
strategically located in densely populated areas in Toa Payoh,

Peoples Park and Suntec. lt now has a pool of 35 experienced
and well trained staff and travel packages to all major tourist

destinations in Asia, Europe, Middle East and America.

Xpress Travel was acquired in Hong Kong. lt is a Hong Kong

licensed travel agent, using a business name of Rama Tours

for 30 years since 1976. Xpress Travel renders a full range

of travel-related services, including inbound tours, outbound
tours, ticketing, local tours and hotel accommodations. Xpress

Travel specialises in providing high quality, niche and innovative

travel routes and has won numerous travel awards, such as its

five year record for the highest number of travellers for Thailand

tours. Xpress Travel is also a member of IATA. Presently, 4

outlets have been opened in Hong Kong, which are located in

North Point, Causeway Bay, Mongkok and Tsuen Wan.

Although losses for the period to 3l December for the two
companies came close to $0.8 million, it is anticipated that with

further development and synergies with China Credit Holdings

Ltd, the major shareholder, the operations would be able to
improve its results.

There are current plans to raise funds through a rights issue to

adequately capitalize the business so that it can expand with

more outlets and global representation to improve both volume

and margins.

TONY CHAN TONG WAN
Executive Director
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SrngXpress
Travel Pte Lid...

(100%)

Xpress Travel
Services Limited-

(100%)

SingXpress
Tiavel 8 Pte Ltd".

(100%)

SingXpress
Travel 18 Pte Ltd-.

(100%)

SingXpress
Travel 28 Pte Ltd--

(100%)

SingXpress
Travel 38 Pte Ltd--

(100%)

Macau Express
liavel Limited.-

(100%)

Corporate
Bridge Pte Ltd-.-

(100%)

SingXpress
Credits Pte Ltd"-

(formerly known as Corporate
Bridge Finance Pte Ltd)

(100%)

SinoXpress
Travel 78 Pte Ltd--

(formerly known as Corporaie
Bridge Fund Pte Ltd)

(100%)

Corporate Bridge
lnvestments Pte Ltd-..

(100%)

Corporate Bridge
HK Limited.-

(100%)

. Audited by Fok Chan Leung Wan CPA Limited

.. No audit is performed for these companies as they are exempted from appointlng auditors and from audit
requrrements as they have been dormant from the time of thelr formation or s nce the end of the previous

financial year.

--- Audited by Ernst & Young, Singapore
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BOARD OF DIRtrCTORS
CHAN HENG FAI

Group Executive Chairman

Mr Chan was appointed as a non-executive director on 1l
November 2003 and as Group Executive Chairman on I March
2005. Mr Chan is the Managing Chairman of China Credit
Holdings Limited, a Hong Kong Stock Exchange publicly
listed merchant banking and consumer and corporate finance
company whose various interests include Xpress Finance Limited
(formerly known as Online Credit Card Limited), one of Hong
Kong's only two non-bank credit card providers in the region as
a MasterOard licensee and issuer; eBanker USA.com, lnc., a
global merchant bank with the mission of identifying, targeting
and serving high-margin, underserved financial services niches
offering structured financial products and planning to clients
globally. China Credit Holdings Limited completed the disposal
of China Gas Holdings Limited, a Hong Kong Stock Exchange
publicly listed company which under Mr Chan's guidance
and direction, was restructured from a formerly failing fashion
retail company to become one of a few large participants in

the growing natural gas pipeline network infrastructure design,
construction and operation sector with strong governmental
ties in China through numerous acquired city rights to distribute
natural gas to domestic and industrial users. Mr Chan was
also the chairman and director of American Pacific Bank,
a commercial bank publicly listed on NASDAQ from 19BB
to 2005.

CHAN TONG WAN
Executive Director

Mr Chan Tong Wan was appointed as non-executive director
on I I November 2003 and as an executive director on 7 March
2006. He has over 10 years experience in investment banking
related vocations. Mr Chan has specialized in Asian equity
financial products for two international investment banking
firms, originating and dealing in listed and over-the-counter
structured products. Mr Chan has also acted as a securities'
principal in a NASD licensed brokerage house, As the Managing
Director of China Credit Holdings Limited, Mr Chan's duties
include overseeing China Credit Holdings Limited Group's
principal strategic investments activities in both publicly listed
and private companies

CHAN TUNG MOE
N o n - Executive Di rector

Mr Chan Tung Moe was appointed as non-executive director
on 7 March 2006 and as a member of the Audit, Nominating
and Remuneration Committees on 27 February 2007. He is
the Chief Executive Officer and a director of Xpress Finance
Limited and is responsible for the overall management of the
card operation. Previously, Mr Chan was in charge of technical
and business development for a finance and technology
company in the United States. He holds a Bachelor's Degree in

Applied Science and a Master's Degree in Electro-Mechanical
Engineering. Mr Chan is the son of Mr Chan Heng Fai and the
brother of Mr Chan Tong Wan.

GUOK CHIN HUAT SAMUEL
lndependent Director

Mr Guok Chin Huat Samuel was appointed as an Independent
Director on 19 November 2003. He is the Chairman of the
Audit Commiltee, and a member of Nominating and
Remuneration Commiltees.

Mr Guok has approximately 20 years working experience in the
investment banking, venture capital and private equity industries.
From 1 986 to I 989, he was the Assistant Vice President of Nomura
Merchant Bank, involved in all aspects of investment banking and
trading activities. He also had served as a CEO and director of a
public listed company, Wee Poh Holdings Ltd, from 1998 to 200i .

He was appointed as a director of Campbelltown Investment
Holdings fte Ltd since 1990. He is an Independent Director
of Japan Land Ltd. Currently, he also runs his own business,
StarHealth Pte Ltd, a company importing and distributing health
products and medicine.

Mr Guok has a Bachelor of Science in Business Admin (BSBA)

degree from Boston University with majors in Economic and
Finance, and a minor in Chemistry

CHAN KEILIM
lndependent Director

Mr Chan Kei Lim was appointed as an lndependent Director
on 4 March 2004. Ne rs the Chairman of Nominating
and Remuneration Committees, and a member of the
Audit Committee.

Mr Chan has extensive experience in banking and finance as
well as capital investment management. He started his career
as a Senior Corporate Banking Officer at Oversea Union Bank
Ltd, after graduating with a Bachelor of Science Degree with
Honou rs (Biochem istry) f rom National U n iversity of Si n gapore
in 1987. Currently, Mr Chan is a Senior Vice-President and
Head of Private Equity lnvestments in Asia-Pacific region for
Partners Group, a Swiss-based specialised alternative asset
manager with USD 8 billion under management and over
140 employees in offices across Zug, New York, London,
Singapore and Gurnsey. Mr Chan is currently also the Vice-
Chairman of the Singapore Venture Capital and Private
Equity Association.

Mr Chan also holds a Master of Business Administration
(Banking & Finance) from Nanyang Technological University
and a Diploma in Banking & Finance from lnstitute of Banking
and Finance. He is also a member of the Singapore lnstitute
of Directors.
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LEE CHUN TING, ALEX
Managing Director of SingXpress Travel Pte Ltd

Mr. Lee is responsibleforthe strategic planning and development,
sales and marketing of the travel services for Hong Kong and
Singapore. Mr. Lee has 19 years of practical experience in and
solid understanding of a diverse range of business management.
Before joining the Group, Mr Lee worked as a key management
staff in several major travel services companies both in Hong
Kong and Singapore. Mr. Lee was the Chairman of Outbound
Travel Operators'Association ("OTOA") from 1998-2002 and a

Director of the Hong Kong Travel lndustry Council ("TlC") from
I 996 to 2004.

FUNG CHUNG YUEN, STEVE
Chief Executive Officer of SingXpress Travel Pte Ltd

Mr. Fung is responsible for the development, promotion and
operation for Singapore and Hong Kong. Mr. Fung has 20 years

experience in the multi faceted marketing, sales and operations,
strategic planning, consumer marketing, project development,
sales distribution, budgeting, human resources and trade
relations. Mr. Fung is an ordinary member of the Society of
lncentive Travel Executive, USA from 1990 to present. Also, Mr,

Fung was an Executive Director of Chinese Travel Organisation
from 2000 to 2005 and executive member of various sub
committees of Travel lndustry Council of Hong Kong from 1996

to 2005 and the Advisory Board Member for Associate Degree

Program from Tourism of Hong Kong Institute of Continuing
Education from 2003 to 2005.

CHING HUAY YONG
Chief Financial Officer

Mr. Ching joined the Company's subsidiary, Corporate
Bridge Pte Ltd as -financial controller in December 2005.
He was appointed as the Chief Financial Officer on 30
November 2006.

Mr. Ching has extensive experience in corporate finance,
costing, tax, insurance and company secretarial work. He is
responsible for the corporate finance, financial, insurance and
tax matters of the Group.

Mr. Ching graduated with a Bachelor of Accountancy (Hons)

from the National University of Singapore in 1971 and also
from the Institute of Chartered Management Accountants in

1973. Since graduation, Mr. Ching has worked with several
multinationals and local companies for over 35 years in finance
in the South East Asia region.

He is currently a member of the Institute of Certified Accountants
of Singapore.
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Chan Heng Fai

Group Executive Chairman

Chan Tong Wan
Executive Director

Chan Tung Moe
Non Executive Director

Guok Chin Huat Samuel
lndependent Director

Chan Kei Lim

lndependent Director

AI,MET ffSffi&!HTTffiffi
Guok Chin Huat Samuel (Chairman)

Chan Kei Lim

Chan Tung Moe
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Chan Kei Lim (Chairman)
Guok Chin Huat Samuel
Chan Tung Moe
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Chan Kei Lim (Chairman)

Guok Chin Huat Samuel
Chan Tung Moe

&&m&pAnEY &KSFtE?&ffiY
Yeo Poh Noi, Caroline

euffiHT*RS
Ernst & Young
One Raffles Quay
North Tower Level 1B

Singapore 048583
Simon Yeo
(Audit Partner in Charge)
Appointed since Financial
Year ended 2005

pRntq#!pAL ffi&*tKKm
UBS AG
5 Temasek Boulevard
H18-00 Suntec Tower Five
Singapore 03BgB5

ffiXG*$THffiffiE SFF;C€
300 Beach Road
#28-02 The Concourse
Singapore 199555

pKEnr**p,*L p!-e&ffi sF Eus;ruHss
!ru s5&*&ep&&ffi
300 Beach Road
#28-02 The Concourse
Singapore 199555

sHp.s&ffi mE*tsTB&ffi ewm
SFI&Rffi Yffi-E$*SFHH
Lim Associates (Pte) Ltd
3 Church Street
#18-01 Samsung Hub
Singapore 049483
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8,637

22,056
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8,637

1,654

20,402
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16,696

-3,410

5.60

-0.27
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11,343

FY2004

17,193

-829

8.50

-0.90

9,728

7,465

30,693 16,696 17.193
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Turnover (S$'000)

Continued

Discontinued

Profit/(Loss) Before Tax (S$'000)

Continued

Discontinued

Net Tangible Asset Value per Ordinary Share based on

rssued share capital at the end of the year (cents)

Basic Profit/(Loss) per share (cents)

Continued

Discontinued

Turnover by Business Segments

Continued

Travel

Discontinued

Interior fit-out services

Store fixtures

Total
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