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CORPORATE PROFILE

Futunsilc was establisbed In 1977 as.an intaror fit out service
supplier and later added on the fabrication i stome fixtures to
e business: b was bsted in SESDAD I 2002

In 2003, Thina Credit Holdings Lsmited, a iisted company In
Iong Kong, became a malor shargholder rough ope of fts
subsidiary, Xpress Credit Limited.

The thr‘i'll;} iy has divestad its origingl interior it out serice
Futuristic [s now a focused major  andstors fixtures in Novernber 2006,

fran L‘f ";"”"‘f”"r‘r‘ "1'11”.11- .-'(f‘r'i"‘r'r’r?‘-"if“r"f Futunstic is now a focused major travel, hospitality, financial

seirvices and investment TP, sevices and iivestment group. It has strong hacking from its

; . i major shareholder, China Credit Holdings Limited. It's travei

! I Ras strone ," M ‘r;-ﬁ'; ;';i:r :_.-" e operations currantly. have ravel agency outiets In Singapors

IS mic {r" or sharehol !Il;" 5 ahd Hong Kong. 'Ifhis will grow to r:i-.p.r:ammr brand in the region

through suitaibie - investment acqlisitions, stiong metworking

China Credit Holdi HITEN Limitee with major carriers, suppliers and delivering excellent customr
senvice atcompeantive prices.
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CHAIRMAN'S STATEMENT

“This forms the new

core business of the

group and was latihched
through two subsidiaries,
SingXpress Travel Pte Ltd in
Singapore and Xpress Travel
Service Ltd in Hong Kong. "

This: Giraugd recnrifa 3 frmsvers OF Bprokimately 28:6 miikon

: Sty 1o sharaholders of approximately 851.0

miillr fgr e year endeg 31 December 2008, This year's

figures are naot comparable with the previows year die 16 the

1inar e Groun disposed ofits business in store fixduras and

it aut senvices ["Stora Business”) In 2008 and entered

W & new usiness dirsction Invoivieg traves &z =tslity

activities, whilst 0 2005 tha graun &
Stors’ Buainess

Tha Group's financial position alss = = =iy AT T
balance shest date, the Gron e e W =Eets el 3319
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million shares of Advent Air Limited, a cempany incorporated
i Sngapore, witi It shares traded on AWM an the London
Stock Exgharnge. The Group recorded. an cperating profit of
appraaimately S51.87 millkon I this segrment

Az at 31 Decerber 2006, the Group continued to hold the
4.3 million shares of Advent Air and 13.3% Interest in Global
Med Technologies Inc. ("Gloal Med'} as its strategic long
tarm holdings.

Globial Med (isted on OTC Bulletin Boarg:GLOE) i5 an
international &-Health,  medical  information  technology
company. Ravenues far the year wete aporoimately LUSH12.4
millior, an increase of WSR2 million ar 10.8% aver the paor
vaar. For 2008, Giobal Med's net income was: USE1 .4 milian
nf LSS0 per share, i addifion; it achieved record salos
contracts of USSE5.5 milhon.

Az-at 31 December 2008, the closing price of Advent Air shares
were guoted al 1275 pence sach and the Global Med sharés
were quoted at USED.70 sach compared (o the sntry cost of
sopraximatety LIS20.47

Vi e U AANERCir et L SO A INTE
T petter refliedt the Group's fravel and hosptelty business

activitios and to bulld s travel and hospitality businesses o one
i the derdnsy Brands n this regeon, the Gomipany bas, on 28
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OPERATIONS REVIEW

Discontinued Operations

Theresults of the discontinued operatons in e Group represent
thie Stre Business, the divasiment of which was completed
i Movamber 2006 The Store Business dvested. mcluded 2l
assots and liabilities in the Company and subsiciaras which
camed on the busmess of store fiklures anct interor fit ol
services, Forthar details of the disposal are set oUt in the cincular
of the Company dated 10 Apgust 2008

Dunng the approximately 10 months In the year baforg the
completion of the disposal, the Store Busingss had managed
to ncrease sales by 32% and recorded a ned profit Gftertax and
nunanty ntarest ot appromataly 50,2 million

Irvsptteof Iha roprovemant incresults; 1he operations had &
met cash cutflow duiing the period of approximately $08. Ag
the Store' Busingss s highly competitive and. would: requims
subsiantial injection of further capital without any gssurance
ol conticiuea lexgy e improvamaeant in earnir@:::. the disposal
répresent & good opportunity for the Company 1o reshze 118
Store Business at fair value.

Upen diveatment, the ‘Group haa strenathered s Balance
sheet by fresing itself of all bank barmowings and recording =
gain on disposal ol approximately 20,8 million.

] il

Continuing Operations

The: new core business |n avel commencead amund August
2006 and by Cecemibar 2006 had made sales of aparoxn natehy
586 milign. Thig wiag accomplished thraugh the Companys
subsidiarigs, Singkpress Travel Pe Lo ("SingXpress’) in
Singapore and Xpress Travel Servies Ltd (“Xpress Traval”) in
Heng Kong

As 2 etart Up, SingXpress has opened 3 outlets in Sngapore
strategically located In densely populated areas in Toa Payaoh,
Proplas Park and Suntse, It now has 2 pool of 35 expetienced
and well traimad staff and travel packaaes to all major towdist
destinations in Asia. Eurcpe, Middls Fast and Arranics

Apress Travel was aoquired - Hong Kong: 1t s a Hong Kang
licensed traval agent, using a business name of Rama Tours
for 30 years since 1976, Xpress Travel renders a full rangs
of travel-ratated sepaces. including inbound tours, outbound
taors, tickating, kol tours and hotsl accommodaiions. Xoress
Travel specialises Ingroviding high ejuality, niche and innovative
travel routes and has won numersus ravel swerds, such as its
lver year record for the highest number of travellers for Thadland
s, Wpress Trhavel 15 also a member of IATA, Presently, 4
cuitiets have been openad n Hong Kong: wihichs am located n
Marih Paint, Causeway Bay, Monglkak and Tsuen Wan,

Allicugh lossas for the penod 10 31 December for the b
comipanigs came close ta 508 million, It antcipated that with
further development 'and svnergies with China Credi Moldlings
Ltd, the major sharaholder, The operations would pe able to
imprave s results:

There are current plans 1o raise’ tfunds through a righits 1ssue o
acaquataly capilalize the business 8o that it can expand with
s ottiets and giobal represantahion e empreve Doth volome
antl manging.

TONY CHAN TONG WAN
Exscutlve Director
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BOARD OF DIRECTORS

CHAN HENG FAI
(Group Executive Chairrnan

Mr Chan was sppointed as 3 non-gxecutive dingstor on 11
MNovember 2003 and as Group Executivie Chairman on 1 Mardh
2008, Mr Chan I5 the Managing Chairmar) of (China. Cradi
Holdings. Limited, a Fong Kong Stock Exchange pubilicly
listed marchant banking and consumesr and corporate linance
company whosevariposinterssts incluide Xpress Finance Limited
tiormerty Known as Online Credit Card Limited)) ane of Hong
Kang's anly twa nan-bank eradit card prosaders n the region as
4 MasterCard hoensee and issuer; eBankar USA.com. Ing, a
glabal merchant Bank with the mission of identityirg, targaling
and senving high-mangin: undersened financial servicas niches
ey structured inancial preducts and planning o cliems
glaally. China Credh Haldings Limlied complatsc e disoosa)
of Ching Gas Holdings Limited, a Hong Kong Stock Exchange
publicty listed company which under Mr Chams guidancs
and direction, was restructured from a formerly falling fashion
ital company 1o become one GF 4 taw rge paiticipants 0
the growing natural gas pipaline network infrastructurs design,
construction and- aperation sectar with: strong . govermimantal
e Ching hrough numerous acguired oty nghits 1o dstribute
maiwal gas 1o aomestic ang industrial users. Mre Charn was
a2iza the charman angt director of Amencan Faobic Bank,
= commercial bank publicly fisted on° NASDAQ from 1088
0 2005,

CHAN TONG WAN
Lxecutive Director

Wi Chan Tong Wan was appointed as nor-executive director
on 11 November 2003 ani as-an executive director on 7 March
2006 He has aver 10 years expenance N invastment barking
related vocatons. Mr Chan has speclalized in Astan equity
financial products for twio International investment bamking
firms, originating and dealing I fisted and over-iha-courter
structured products. Mr Chan has also actad as a securities’
principal ina NASD ficensed brokerage bouse. As tha Managing
Director of China Credit Holdings Limited, Mr Chan's dulies
Include oversesing China Cradit Holdings WUmited Group's
princical stratagic investmants activitias in bath publicly listad
aned private Companes

CHAN TUNG MOE
Non-Exegutive Diregtior

ir Chan Tung Moe was appoinisd 28 non-skecutive dincion
Sk 7 March 2006 and as a member of the Audit, Noninating
and Romunertion Committees on 27 February 2007, Ha is
ihe-Ghisl Exacutive Olficer and a director of Xpress Finance
Lirnited and & responsible for lhe overall managsmoent of the
card operation. Previously, Mr Chan was In chiange of techical
aril busmess developoent for a hnanee and technology
company i the United States. He hoids a Bachelar's Degree in

Appiled Soience and a Master's ﬁagrw n Bectro-Mechanical
Enginesaring, Mr Ghan is the son of Mr Chan Heng Fal and the
brother of Mr Chan Tong Wan.

GUOK CHIN HUAT SAMUEL
Independent Dirsator

M Guk Chin Huat Samizel was appointed-as an ndepsndent
iractor on 18 November 2003, He 2 fhe Chaimman of the
Audil Cormemittes, anidl & member of Morminatihg  and
Rermuneration Committess.

M Guok hes aporoarmately. 20 years working experience in thia
iwestmant Danking, venturs capital and prvate eouity inclistnes:
From 18286 10 1989, hewas the Assistan! Vs Presdant of Nomura
Merehan Bank, nveived inall aspects of irvestment banking and
trading activities, He also had served &5 a CED and deetor of &
puiblic isted company, Wea Poh Holdings L, from 1998 1o 2001,
He was appointed as @ dirsctor of Campbelitown Ifvestmant
Heoldings Ple Lid since 1990, He is an Incepantien Disclor
of Japar Land Lyl Curently, healss rins s own business,
StarHealin Pie |1d, a company importing and distibuting health
procilcts and medicing,

Mr Guok has a Bachelor of Science in Business Acmin (BSBA)
degree from Baston University wilh imacws in Booooiies angd
Flnanae, ard a mingr'in Chemistry:

CHAN KEI LIM
nacoondent Dvector

Mr Chan Kel Um was appointed as an Independant Director
on 4 March 2004. He s the Chairman of Morminating
and Remunerabon Commiltees;, and a3 memper o the
Audlt Commitiee,

Mt Chan has exlenswve expenence i banking and finance as
well as capital investment managemaent, He started s cares
as g Benior Corporate Banking Officer at Ovarsea Union Bank
Lid, after graduating with 2 Bachelor of Science Degree with
Honales (Bicchenistry) from National University of Singapoie
in 1987, Currently, Mr Chan (8.8 Senlol Vice-Prasiden| and
Head of Private Equity Investments in Asia-Pacific reglon for
Pariners Group, 3 Swiss-based speclalised alternative assel
mEnAgeEr with USD 8 bilion under managsment and avar
120 employees in offices acmss Zig; New York, London,
Singapore and Gurnsey. Mr Chan is currently alse the Viee-
Chairman of the Singapora Venwre Capital ang Private
Equily Association.

tAr Cham =iso . Nolcs @ Master of Businass administration
{Banking & Finance) from Nanvang Technolagical University
andd a Dipioma in Banking & Finance from Ingtitute of Banking
and Finange He e also a member ot the Singapors |nstijute
of Cirectors.
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CORPORATE INFORMATION

BOARD OF DIRECTORS
Shan Heng Feai
Carolr Execidiva Charman

Zhan Tong Wan
Exenzriinee Diractor

Chian Tung Moe
Mon Exetutive Direclor

Suek Ol Huat Samusl
Indegendant Director

Shary e Lim
Indepandaent Director

AUDIT COMMITTEE

Guok Chin Huat Samuel (Chairman)
Cihian K Lim

Chan Tung Moe

NOMINATING COMMITTEE
Shan Ket Lim (Chalmman)

Guok Chin Huat Samel

Char Tung Mos

REMUNERATION CONMITTEE
Chan Kei Lirs (Chainman)

Guak Chin Hual Samuel

Chan Tung Moa

COMPANY SECRETARY
Yeo Poh Mok, Garmling

AUDITORS

Ernat & Young

Cne Haitles Cluay

Morth Tower Level 18
Singapore 048583
Snmon Yeo

(Audit Partrer I Charge)
Appointed since Financial
Year erded 2008

PRINCIPAL BAMKER
LBS AG

5 Temasek Boulevard
#18-00 Suntae Tower Five
Singapore N38885

REGISTERED OFFICE
300 Beach Rosrd

#28-02 T he Concourse
Singapore 199555

PRINCIPAL PLACE OF BUSINESS
1M SINGAPORE

300 Beach Moad

#28-02 TheLoncourse

Bingapors 190555

SHARE REGISTARAR AND
EHARE TRANSFER

Lirm Associates (Pte) Lig

3 Church Street

#18-01 Bamsung Hub
Singapcne 049483

The new core husiness
in travel commenced
around August 2006

and by December
2006 had made sales
of about $8.6 million.

This was accomplished
through the Company s
subsidiaries, SingXpress
Travel Pte Ltd in
Singapore and Xpress
Travel Service Ltd in
Hong Kong.
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